CONFIDENTIAL
PRELIMINARY AND APPROXIMATE

$ Millions @ i
TURN ORA Vo SCE WK ¢

Litigation Litigation Settlement Litigation ) ‘{"L’Y’i
PVRR @ 10.00% Di5 o0t ' 112 bl
00% Doty $ 2,061 $ 1,923 $ 2,571 $ 3,693 DA
Components: the Fav \‘.NL,S) oY A
RSG - 86 : 696 sce 4ou5X \
Base Plant 900 708 ( 1,115 ) 1,416 N
0&M 659 627 73 773 ¢
Nuclear Fuel 419 419 394 419 [Y RINSSE
Replacement Power’ 83 83 389 389 s ““%” o
Return (% 2013) s€e P‘”&‘m
RSG ‘ 0.00% 0.00% 0.00% 5.54%
Debt 0.00% 0.00% 0.00% 5.49%
Preferred 0.00% 0.00% 0.00% 5.79% W
~ Equity 0.00% 0.00% 0.00% 5.54% 2 571
Base Plant - Required >** 0.00% 0.00% (2.62%) 7.90% 727
Debt 0.00% 0.00% 5.49% 5.49% <
Preferred 0.00% 0.00% 2.90% 5.79%
Equity 0.00% 0.00% 0.00% 10.45% 5 ) '}\3\40..
Base Plant - Not Required* 0.00% 0.00% n/a 5.54% s
Debt 0.00% 0.00% n/a : 5.49% Pu(s} \/)8
Preferred 0.00% 0.00% n/a 5.79% r7/8"\
Equity 0.00% . 0.00% n/a 5.54% Q“Xm ‘

1. Does not include forgone sales
2. In Settlement Agreement, Non-RSG plant is not distinguished as "required" or "not-required" as defined in the SCE litigation position.
As such, Base Plant, CWIP, and M&S earns the rate of return shown in the table
3. In SCE litigation position, higher return on required plant only applicable through 2017. Thereafter, rate of return on "not-required” plant applies.
4. Base Plant includes CWIP and M&S
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All figures shown as 1,000,000.0 USD

TURN ORA SDG&E
Litigation Litigation Settlement Litigation
PVRR @ 10.00% 613.5 597.2 727.6 1,013.8
Components:

RSG* - 14.9 - 221.1

Base Plant 209.3 ‘ 178.2 244.5 297.0

O&M 241.5 2415 266.6 266.6

Nuclear Fuel 101.0 100.9 88.3 100.9

Replacement Power 61.7 61.7 128.2 128.2

Return (% 2013)

RSG 0.00% 0.00% 0.00% 6.67%
Debt 0.00% 0.00% 0.00% 14.36%
Preferred 0.00% 0.00% 0.00% 6.22%
Equity 0.00% 0.00% 0.00% 0.00%

Base Plant - Required"** 0.00% 0.00% 2.35% 7.79%
Debt 0.00% 0.00% 5.00% 5.00%
Preferred 0.00% 0.00% 3.11% 6.22%
Equity 0.00% 0.00% 0.00% 10.30%

Base Plant - Not Required™*’ 0.00% 0.00% N/A 6.67%
Debt 0.00% 0.00% N/A 14.36%
Preferred 0.00% 0.00% N/A 6.22%
Equity 0.00% 0.00% N/A 0.00%

1. In Settlement Agreement, Non-RSG plant is not distinguished as "required” or "not-required” as defined in the Utility litigation
positions. As such, Base Plant, CWIP, and M&S earns the rate of return shown in the table.

2. In Utility litigation positions, higher return on required plant only applicable through 2017. Thereafter, rate of return on "not-
required" plant applies.

3. Base Plant includes CWIP and M&S

4. RSG revenue requirement shown at nominal value for ORA and TURN Litigation and Settlement.
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Forecasted ERRA Recovery?

Jan 2015

y

SAR!  15.7 166 16.5

S Millions
1,464 (186) Key Items

2014 ERRA: Assumes Commission approves

March 25 proposed decision
264 (267) Decommissioning Trust: recorded O&M

recovered from Trust beginning June 2013
SONGS Settlement: Capital and O&M revenue

1.005 (517) from Feb 1, 2012 — December 31, 2014

’ refunded as part of settlement
(61)
(213)
220

ERRA 2013  Jan-April May 2014 due May 31, 2014 Decom. Trust SONGS June - Dec Decom.Trust Settlement- ERRA 2014

End of Year 2014 to ERRA delay ERRA (June'13- Settlement- 2014 ERRA  (June'l14- June-Dec'l14 End of Year
May '14) May 31, 2014 Dec '14) Refund

1. AssumesJune 1, 2014 Effective Date Refund

2. SAR = System Average Rate \‘ § &

Note: Settlement refunds include nuclear fuel amortization QWL Ao nouwe boen d,«% #(900
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Forecasted ERRA Recovery!

SAR 18.1 18.9

20.5 20.5

Key Items
July-Dec 2014 Revenues: Revenues from
implementation of 2014 ERRA decision;

assumes Commission decision for

(37)

implementation July 1
Decom Trust: recorded O&M recovered
(47) from Trust beginning June 2013

- SONGS Settlement: Capital and O&M
(19) (122) revenue from Feb 1, 2012 — Dec 31, 2014
refunded as part of settlement

(15)

— (102)

206

205 548
500
400
343
300
200
100

ERRA 2013 Jan-April April 2014
End of Year 2014 ERRA

May-Jlune
due to April
Trigger

Decom. SONGS July-Dec Decom. Settlement ERRA 2014
Trust Settlement 2014 Trust July-Dec '14 End of Year
(June '13- Jjuly 1, 2014 Revenues (June '14- Refund
May '14)* Refund Dec '14)*

Notes:

1. Reflects NGBA Offsets

2. SAR = System Average Rate in cents/kWh

Note: Settlement refunds include nuclear fuel amortization
*Estimated based on SCE numbers
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